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CORPORATE AND ECONOMIC LAWS
                                               SCHEME OF VALUATION
PART- A (10 × 1 = 10 Marks)
Answer any TEN questions.

1) (i) Conserve Foreign exchange resources (ii) facilitate external trade and payments (iii) development and maintenance of FOREX market in India (iv) consolidate and amend the laws relating to FOREX (Any 2 points – 1 mark each)

2) (i)Payment due in connection with foreign trade, other current business, services, short term banking and credit facilities in the ordinary course of business.
(ii)Payments due as interest on loans and as net income from investments
(iii)Remittances for living expenses of parents, spouse and children residing abroad
(iv)Expenses in connection with foreign travel, education and medical care of parents, spouse and children. Any person may sell or draw foreign exchange to and from an authorised dealer. (Any 2 points – 1 mark each)

3) Sec 2(c) “cartel” includes an association of producers, sellers, distributors, traders or services provides who by agreement amongst themselves, limit control or attempt to control the production, distribution, sale or price of, or, trade in goods or provisions of services.

4) Consumer means a person who buys goods or avails services.

5) Panruti Jackfruit, Panruti Cashew, Chettikulam Small Onion(Any 2 items out of 69 items – each 1 mark)

6) TRIPS - Trade-Related Aspects of Intellectual Property Rights.
            TRIMS (Trade-Related Investment Measures. 

7) The Act defines product liability as the responsibility of a product manufacturer, seller, or service provider to compensate a consumer for harm caused by a defective product or deficient service. 

8) Patere – To lay open, to make available for public inspection

9) Money laundering refers to a financial transaction scheme that aims to conceal the identity, source, and destination of illicitly-obtained money. 

10) The term intermediary under sub-section 1(n) of Section 2 has been defined as to mean a stock broker, sub-broker, share transfer agent, banker to an issue, trustee to a trust deed, registrar to an issue, merchant banker, underwriter, portfolio manager, investment advisor, and any other intermediary associated with securities market and registered under Section 12 of the SEBI Act, 1992.
 
11) Force majeure shall mean a case of war, flood, drought, fire, cyclone, earthquake or any other calamity caused by nature affecting the regular development of the real estate project.

12) "Agreement for sale" means an agreement entered into between the promoter and the allottee.

PART - B (5 × 5 = 25 Marks)
Answer any FIVE questions.
13) (a)Physical characteristics or end use of goods
(b)Price of goods or service
(c)Consumer Preferences
(d) exclusion of in-house production
(e) existence of specialised producers
(f) classification of industrial products (Each 1 Mark)

14) A situation in which withdrawal of foreign exchange is prohibited typically arises under exchange control regulations set by a country's central bank or government to manage its foreign exchange reserves and maintain economic stability. This prohibition can occur in the following situations:
National Security Reasons
1. Illegal or Suspicious Transactions
2. Violation of Exchange Control Laws
3. Overstepping Permissible Limits
4. During Economic Crisis or Forex Shortage
5. For Unauthorized Travel or Business (Each 1 Mark)

15) Sec 85
(i)The service provided by him was faulty or imperfect or deficient or inadequate in quality, nature or manner of performance which is required to be provided by or under any law for the time being in force, or pursuant to any contract or otherwise; 
(ii)or there was an act of omission or commission or negligence or conscious withholding any information which caused harm; 
(iii)or the service provider did not issue adequate instructions or warnings to prevent any harm; 
(iv) or the service did not conform to express warranty or the terms and conditions of the contract. (Each 1 Mark)

16) The main features of Intellectual Property Rights (IPR):
	Feature
	Description

	1. Legal Protection
	IPR provides exclusive legal rights to the creator or owner over their creations.

	2. Intangible Assets
	Intellectual property is non-physical, like ideas, inventions, brand names, software, etc.

	3. Time-Bound Rights
	IPR is protected for a limited period (e.g., patents for 20 years, copyrights for 60 years in India).

	4. Exclusive Rights
	The creator can use, sell, license, or transfer the IP exclusively.

	5. Encourages Innovation
	Provides incentives for research, creativity, and technological advancement.

	6. Promotes Economic Growth
	IPR helps in commercializing innovations, boosting business and trade.

	7. Territorial Nature
	IPRs are granted by national authorities and are valid only in the respective countries unless protected internationally.

	8. Transferable Rights
	IPRs can be sold, assigned, or licensed to others for commercial benefit.

	9. Prevents Unauthorized Use
	Helps prevent infringement, counterfeiting, and piracy.

	10. Types of IPR
	Includes patents, copyrights, trademarks, trade secrets, designs, and geographical indications.


(Any 5 points – 1 mark each)

17)Product Patent 
(a) Composition of matter – bioinsecticides, pharmaceutical mixtures
(b)Devices – DNA sequencing apparatus
(c)Substance 


18)(i) Increased FDI (ii) Customer Management (iii)Timely completion of project (iv)Project Planning (v) Transparency (vi)Reduction in litigation

19) Objectives of UNGPML
1. Assist Member States
Help countries develop and strengthen legal, institutional, and operational frameworks to combat money laundering.
2. Promote International Cooperation
Encourage cross-border collaboration among financial intelligence units (FIUs), law enforcement, and judicial authorities.
3. Capacity Building
Provide training, technical assistance, and advisory services to law enforcement, financial institutions, and judiciary.
4. Support Financial Intelligence Units (FIUs)
Assist in the establishment and operation of national FIUs, which gather and analyze financial data related to suspicious transactions.
5. Develop Tools and Manuals
Create practical tools, guidelines, and casebooks to support investigations and prosecutions.
6. Research and Policy Development
Conduct research and analysis on emerging trends and challenges in money laundering and terrorist financing.
(Each 1 Mark)

PART - C (4 × 10 = 40 Marks)
Answer any FOUR questions
20)(i)Submission of application along with documents to registrar of patents
 (ii)Examination of application (iii) examination report (iv)Specification of amendments
 (v) Objections to be met within fifteen days of report
 (vi)extension to three months not more than 15 months
 (vii) Abandonment of application if objections are not met
 (viii) If application is accepted, published in the official gazette (ix) If application is accepted the patent is granted or sealed with a sealing fee within 6 months from date of advertisement (x) Register of Patents will be kept in patent office and branch office with details of patent number, names and address of patentee, renewal particulars. (Each 1 Mark)


21) an enterprise can enjoy dominant position.
(a)Market share of the enterprise (b)Size and resources of the enterprise (c)Size and importance of competitors (d)economic power of competitors (e)Vertical integration of enterprises (f)dependence of consumers (g) Monopoly (h)entry barriers (i) Countervailing buying power (j) Market structure and size (k) Social obligations and social costs (Each 1 Mark)


22) (i)Submission of application for registration (ii)Single application for different classes of goods or services (iii)Submission of application in Principal place of business (iv)Search for status report (iii) examination report (iv)Specification of amendments
 (v) Objections to be mentioned by the registrar to applicant 
(vi) If application is accepted registrar will issue a certificate (ix) Part A and Part B with uniform registration(x) A Register at the discretion of registrar can be kept wholly or partly in electronic forms (Each 1 Mark)


	

	23) RBI can specify classes of permissible transactions, limits, and conditions.

	(i)Allows individuals to remit up to USD 250,000 per financial year for permitted capital account transactions.

	(ii)Residents can invest in equity or debt instruments abroad, subject to RBI approval or automatic routes.

	(iii)Residents can borrow from or lend to non-residents under specified limits and rules.

	(iv)RBI regulates how residents can purchase, sell, or gift property abroad, and vice versa.

	(v)FDI is allowed in specific sectors either through automatic or government approval route.

	(vi)Indian entities can raise funds from foreign sources with RBI/central government approval.

	(vii)Residents are regulated in giving guarantees in favor of non-residents (Each 1 Mark)




24) 1. Placement (3 Marks)
The initial stage where illicit money is introduced into the financial system.
· Depositing large amounts of cash into banks
· Splitting amounts into smaller deposits 
2. Layering (3 Marks)
The complex process of distancing the money from its source by moving it through multiple transactions.
· Transferring funds between multiple bank accounts (often offshore)
· Using shell companies
3. Integration (3 Marks)
The final stage where the "cleaned" money re-enters the economy and appears legitimate.
· Investing in real estate or legitimate businesses

25) (i)Establish the Real Estate Regulatory Authority for regulation and promotion of the real estate sector
(ii)Ensure sale of plot, apartment of building, as the case may be, or sale of real estate project, in an efficient and transparent manner
(iii)Ensure protect the interest of consumers in the real estate sector
(iv)Establish an adjudicating mechanism for speedy dispute redressal and also to establish the Appellate Tribunal to hear appeals from the decisions, directions or orders of the Real Estate Regulatory Authority (RERA)
(v) Regulates transactions between buyers and promoters of residential real estate projects
(vi)Establishes state level regulatory authorities called Real Estate Regulatory Authorities (RERAs)
(vii)Residential real estate projects, with some exceptions, need to be registered with RERAs
(viii) Promoters cannot book or offer these projects for sale without registering them. Real estate agents dealing in these projects also need to register with RERAs
 (ix)Registration, the promoter must upload details of the project on the website of the RERA. These include the site and layout plan, and schedule for completion of the real estate project
(x)Amount collected from buyers for a project must be maintained in a separate bank account and must only be used for construction of that project. The state government can alter this amount
(xi)Right to Legal Representation on behalf of client by Company Secretaries or chartered accountants or cost accountants or legal practitioners
(xii)imposes stringent penalty on promoter, real estate agent and also prescribes imprisonment.
(Each 1 Mark)
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