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	Question No
	Question
	Marks
	K Level
	(CO) (CO1 –

	
	
	
	(K1- K6)
	CO5)



SECTION –A (10 X 2 = 20 Marks)
Answer Any Ten Questions

	1
	Define the term cost accounting.
	2
	K1
	CO1

	2
	Recall the limitations of cost accounting.
	2
	K1
	CO1

	3
	Define the term management accounting. 
	2
	K1
	CO2

	4
	Describe the term Trend analysis. 
	2
	K1
	CO2

	5
	Recall the meaning of comparative statements..
	2
	K1
	CO2

	6
	Describe the term liquidity ratio.
	2
	K1
	CO3

	7
	List out the current assets and current liabilities. 
	2
	K1
	CO3

	8
	Explain the merits of Budgetary control.
	2
	K2
	CO4

	9
	Recall the meaning of flexible budget.
	2
	K1
	CO4

	10
	Describe the meaning of cash budget. 
	2
	K1
	CO4

	11
	From the following information relating to Sun Ltd.,    you are required to find out
a. Profit 
b. Margin of safety 
  Total fixed costs      	 Rs. 4,500
  Total variable cost 	 Rs. 7,500
  Total sales 		 Rs. 15,000
	2
	K1
	CO5

	12
	From the following information calculate BEP and sales required to earn a profit of Rs. 20,000. 
Sales Rs. 50,000; Variable cost Rs. 20,000; Fixed expenses Rs. 15,000.
	2
	K1
	CO5









SECTION – B (5 X 5 = 25Marks) Answer any Five Questions

	13
	Explain the functions of cost accounting.
	5
	K4
	CO1

	14
	How do you show the following items in a comparative Income Statement?
	Particulars 
	31.3.2016
Rs. 
	31.3.2017
Rs. 

	Sales 
Cost of sales 
	10,00,000
8,00,000
	12,00,000
10,50,000



	5
	K3
	CO2

	15
	Examine the benefits and limitations of ratio analysis.
	5
	K3
	CO3

	
16
	Raj supplies components to Raj Ltd on contract basis. For the year 2017, he agrees to supply 20,000 units at Rs. 80 per unit. The following were his costs during 2016 the supply of 15,000 units.
	Material 
Wages
Overheads
Other expenses 
	Rs. 8 per unit
Rs. 22 per unit
Rs. 20 per unit (60 % fixed)  
Rs. 5 (per unit) ( 100 % fixed)


 Prepare budget for the year 2017, showing clearly the budgeted profit.
	5
	K4
	CO4

	17
	From the following information relating to Sun Ltd., you are required to find out
a. P/V Ratio
b. Break even point
c. Profit 
d. Margin of safety 

 Total fixed costs      	 Rs. 4,500
 Total variable cost 	 Rs. 7,500
 Total sales 		 Rs. 15,000
	5
	K5
	CO4

	18
	 Prepare a production budget from the following information:
	Product  
	Estimated stock 
on 1.1.2022
 (units)
	Estimated sales during 
January to March 2022 (units)
	Desired 
closing 
stock 
on 31.3.2022
 (units)

	A
B
C
D
	2,000
3,000
4,000
3,000
	10,000
15,000
13,000
12,000
	3,000
5,000
3,000
2,000



	5
	K3
	CO 4

	19
	Explain the difference between management accounting and Cost Accounting.
	5
	K4
	CO 2










SECTION– C (3 X 10= 30Marks)
Answer any Three Questions

	20
	Draw a statement of cost from the following particulars:

	Opening stock:
Materials 
Work-in-progress
Finished goods
	Rs. 
2,00,000
60,000
5,000

	Closing stock:
Materials 
Work-in-progress
Finished goods
	
1,80,000
50,000
15,000

	Material purchased  
	5,00,000

	Direct wages 
	1,50,000

	Manufacturing expenses
	1,00,000

	Sales 
	8,00,000

	Selling and distribution expenses 
	20,000



	

10
	

K 6
	

CO1

	21
	From the following assets side of the Balance Sheet of Star Ld for the year ended 31.12.2021 and 31.12.2022, construct a common size Balance Sheet for 2021 and 2022.
	
	Rupees in lakhs 

	
	2021
	2022

	Cash 
Debtors 
Stock 
Land and buildings 
Plant
Furniture 
	100
200
200
400
300
100
	140
300
300
370
270
140

	
	1,300
	1,520



	
10
	
K 6
	
CO2

	22
	Compose the differences between Cash flow and Funds flow statement.
	10
	K6
	CO3

	23
	Discuss the procedure for preparing the production budget.
	10
	K6
	CO4

	24
	Assuming that the cost structure and selling prices remain the same in period I and II, find out
a) Profit volume ratio
b) Fixed cost
c) Breakeven point for sales
d) Profit when sales are Rs. 1,00,000
e) Sales required to earn a profit of Rs. 20,000
	Period 
	Sales 
Rs.
	Profit 
Rs.

	I
II
	1,20,000
1,40,000
	9,000
13,000



	
10
	
K6
	
CO5





