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	Question No
	Question
	Mark
	K Level (K1- K6)
	CO (CO1-CO5)



SECTION [image: ] A (10 X 2 = 20  Marks) ANSWER ANY TEN QUESTIONS
	1
	What is meant Hire Purchase System?
	2
	 K1
	CO1

	2
	Write short notes on Complete Repossession.
	2
	K2
	CO1

	3
	How do you allocate the following expenses under departmental accounts?
a) Labour welfare expenses
b) Factory managers salary
c) Lighting
d) Rent and Taxes 
	2
	K1
	CO2

	4
		Compute opening branch debtors: 
Credit Sales ₹. 1,00,000 
Received from debtors by the branch ₹. 1,45,000 
Closing branch debtors ₹. 70,000 
Discount allowed ₹. 18,000 



	2
	K2
	CO2

	5
	P,Q,R and S are in partnership with sharing ratio 2:1:2:1. On retirement of R, the firms goodwill was valued at Rs.45,000. P,Q, and S decided to share the future profits equally. Pass journal entry for Goodwill. 
	2
	K1/K2
	CO3

	6
	A Firm has made an annual profit of Rs 1,20,000 during the past few years. The normal rate of return in similar type of business is 10%. The assets of the firm amount to Rs.14,40,000 and liabilities Rs.4,80,000. Find out the value of Goodwill by Capitalisation  method.
	2
	K1/K2
	CO3

	7
	What is meant by compulsory dissolution?
	2
	K1
	CO4

	8
	Who is an insolvent partner?
	2
	K2
	CO4

	9
	What is meant by International Accounting Standards ?.
	2
	K1
	CO5

	10
	Mention any two objectives of financial statements for Users
	2
	K2
	CO5

	11
	Write short notes on super profit method of Goodwill.
	2
	K1/K2
	CO1-CO5

	12
	A & B were partners sharing profits in the ratio of 5:4. They admitted C as a partner, A sacrificing 1/7th and B Sacrificing 1/3
Calculate new ratio
	2
	K1/K2
	CO1-CO5


SECTION [image: ] B (5 X 5 = 25 Marks) ANSWER ANY FIVE QUESTIONS
	13
	Mr. Arun purchased a machine on hire purchase system from Mr.Babu Rs.3,000 being paid on delivery and the balance in five instalments of Rs.6,000 each, payable annually on 31st December. The cash price of the machine was Rs.30,000.  Calculate the amount of interest included in each installment.
	5
	K3
	CO1

	14
	A Madras head office has a branch at Salem to which goods are invoiced at cost plus 20%.  From the following particulars, prepare Branch account in the head office books:
	Good sent to branch
	2,11,872

	Total sales                                 
	2,06,400

	Cash sales                                  
	1,10,400

	Cash received from Branch Debtors
	88,000

	Branch Debtors on 1-1-2016
	24,000

	Branch stock on 1-1-2016  
	7,680

	Branch stock on 31-12-2016
	13,440





	5
	K4
	CO2

	15
	Discuss the factors affecting value of goodwill on admission of new partner. 
	5
	K3
	CO3

	16
	X, Y and Z are partners sharing profits in the ratio of 1:2:3.Z retires and his capital , after making adjustments for reserves and profits on revaluation, stands at Rs.44,000. X and Y agreed to pay him Rs.50,000 in full settlement of his claim. Give journal entry for goodwill if the new profit sharing ratio is decided at 1:3

	5
	K4
	CO4

	17
	Distinguish between Ind AS and IFRS.
	5
	K3
	CO5

	18
	








	5
	K3/K4
	CO1-CO5

	19
	Apportion the following expenses on the basis of cost of goods sold ratio among the four departments A, B, C and D.
Sales( Rs.) : A : 1,00,000 : B :75,000 : C: 50,000
 :D 25,000. 
G.P.Ratio: 20% on sales.
Expenses: salaries Rs.6, 000: rent and rates Rs. 1,500: insurance Rs.1, 300.
	5
	K3/K4
	CO1-CO5


ECTION [image: ] C (3 X 10 = 30 Marks)	ANSWER ANY THREE QUESTIONS
	20
	Mr. John purchased a machine from Philip Ltd. For Rs, 5,60,000. Payment to be made 
   ₹1,50,000 down payment and three instalments of Rs 1,50,000 each at the end of each year.   
   He depreciates the asset at 10% per annum on written down value method. Because of 
   financial difficulties, Mr John having paid the down payment and first instalment at the end 
   of first year, could not pay the second instalment and the seller took possession of the asset. 
   Open Ledger account in the books of both parties to record the transaction. 

                        
	10
	K5
	              CO1

	21
	A Madras head office has a branch at Salem to which goods are invoiced at cost plus 20%.  From the following particulars, prepare Branch account in the head office books:
	Good sent to branch
	2,11,872

	Total sales                                 
	2,06,400

	Cash sales                                  
	1,10,400

	Cash received from Branch Debtors
	88,000

	Branch Debtors on 1-1-2016
	24,000

	Branch stock on 1-1-2016  
	7,680

	Branch stock on 31-12-2016
	13,440




	10
	K6
	CO2

	22
	
	10
	K5
	CO3

	23
	
	10
	K6
	CO4



QNo. 23

The following is the balance sheet of M/s X, Y and Z as at 30.12.2004 .
	Liabilities
	Rs.
	Assets
	Rs.

	
	
	Plant &  Machinery
	50,000

	Capitals:
	
	Land & Buildings
	 1,00,000

	X
	   75,000
	Debtors
	70,000

	Y
	22,500
	Stock
	20,000

	Z
	67,500
	
	

	Y’s loan
Creditors
	13,000
62,000
	
	

	
	2,40,000
	
	2,40,000



The firm was dissolved and the assets were realised gradually. 
I Realisation				Rs. 45,000  
II Realisation   			Rs.1,09,500  
III Realisation 				Rs.70,500 
 Show how each installment distribution under maximum loss method


24. Explain the role and development of Accounting Standards in India.

18. P,Q and R share profits in proportion of 1/2 , 1/4 and 1/4 . On the date of dissolution their balance sheet was as follows:
	Liabilities
	Rs.
	Assets
	Rs.

	Creditors
	14,000
	Sundry
	40,000

	Capital:
	
	Assets
	

	X
	10,000
	
	

	Y
	10,000
	
	

	Z
	6,000
	
	

	
	40,000
	
	40,000



[bookmark: _GoBack]The assets realised Rs 35,500.Creditors were paid in full. Realisation expenses amounted to Rs 1,500.Prepare Realisation a/c.
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