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PART- A (10 × 1 = 10 Marks)
Answer any TEN questions.

1. What is agricultural Income?
2. Explain the term Association of Persons                     
3. Tell about Tax Planning.
4. Describe Modified return.
5. Discuss about transfer pricing
6. Tell about Equalisation levy.
7. Write about self-assessment.
8. List the content of e-invoice 
9. List out any two objectives of customs Act.
10. What do you mean by transaction Value.
11. Mr.John sold goods to Mr.patel for Rs.3,00,000. The seller paid freight of Rs.20,000 and charged towards pacing Rs.2,000. While determining the taxable value, will you include in the Invoice freight or packaging charges.
12. ABC, a partnership firm, owns an industrial unit manufacturing motor spare since 2005 employing 50 employees. On 1st May, 2024 it employed 20 employees to meet the increased demand. Total emoluments paid to each additional employee is Rs.9,000 p.m. Find out the deduction available u/s 80JJA for the assessment year 2025-26.






PART - B (5 × 5 = 25 Marks)
Answer any FIVE questions.

13. Shri Anil gross total income of Rs.5,00,000 in the previous year 2024-25 and made the following donations during the year:
(i) Rs.10,000 to chief Minister’s earthquake Relief fund Gujarat
(ii) Rs.15,000 to National foundation for Communal harmony.
(iii) Rs.20,000 to Municipal Corporation approved for promotion of family planning
(iv) Rs.45,000 to approved insititutions.
(v) Rs .20,000 to Swachh Bharat Kosh.
Compute the amount of deduction admissible to him u/s 80G for the AY 25-26.
14. Compare between Tax avoidance vs tax evasion
15. Illustrate International business taxation.                                         
16. Describe the document required for clearing Input tax credit.
17. The assessable value of an imported items is Rs.1,00,000. Basic customs duty is 20%, additional duty of customs is 2% and secondary and higher education cess is 1% on duty. No additional duty of customs is chargeable on such goods u/s 3(5) of the act. Compute the amount of customs duty payable. Also state the amount of credit available to the importer.
        
18. XY Ltd at Kovai, is paying GST @28%. He has given the following particulars. Compute the taxable value and GST applicable.
	Place of supply
	Recipient of supply
	Value
	Discount

	Salem
Erode
	AB Ltd
PQ Ltd
	2,00,000
1,00,000
	10%
10%



19. Mr.Kapoor sold his car for Rs.3,80,000 with the exchange of an old car. Price of the new car is Rs.5,00,000. The old car can be sold at Rs.2,00,000. Calculate the value of supply for the purpose of levy of GST.
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PART - C (4 × 10 = 40 Marks)
Answer any FOUR questions

20. Star Ltd, and Indian Co. starts developing, operating and maintaining sanitation and sewerage system under an agreement with local authority with effect from 1.4.2012. The company started claiming deduction under section 80IA with effect from assessment year 2015-16.
With effect from 1.4.2017, star Ltd transfers its business to Moon Ltd with the condition that Moon Ltd, will develop the maintain the sanitation and sewerage system on behalf of star Ltd as per the the agreement with the central Govt as entered into by Star Ltd. Discuss Tax implications.

21. Explain the different types of return filed in Income tax?
22. List out the advantages of DTAA.
23. Ms.Achintya a registered supplier of Kochi, has provided the following details in respect of her supplies made within Intra-state for the month of March 2022.
	Particulars
	Amount

	(i) List price of goods supplied intra-state (exclusive of items given below from ii to v)
(ii) Swachh bharat cess levied on sale of the goods
(iii) packing expenses charges separately in the Invoice
(iv) Discount of 1% on list price of goods was provided (recorded in the Invoice of goods)
(v) Subsidy received from state Govt for encouraging women entrepreneur
	
3,30,000
12,500
10,800



5,000


 
24. Determine the Assessable value under customs law of an imported machine based on the following information.
(i) cost of machine (contract price – Rs.1,00,000, Revised price – Rs.2,00,000, Negotiated &Agreed price – Rs.1,50,000)
(ii) Freight from the factory of the exporter to the port for shipment – Rs.20,000
(iii) Freight incurred from port of entry to inland container depot – Rs.60,000
(iv) Handling charges paid for loading the machine in the ship – Rs.5,000
(v) Demurrage chare paid at port – Rs.30,000
(vi) Buying commission paid by importer – Rs.5,000
(vii) commission paid to local agent appointed by exporter – Rs.1,000
(viii) vendor inspection charges (not required under contract) – Rs.8,000.

25. From the following details suggest whether the asset is to be purchased or taken on lease:
Cost of asset – Rs.6,00,000
Rate of depreciation – 30%
Rate of Interest – 12%
Loan repayment per annum : Rs 1,20,000
Rate of tax – 25%
Residual value after 5 years – Rs.80,000
Profit before depreciation, interest and tax/lease rent and tax Rs.4,00,000
Lease rent Rs.80,000 per year
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