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PART- A (10 × 2 = 20 Marks)
Answer any TEN questions.

1.  List the objectives of the firm.                             
2. Distinguish between Microeconomics and Macreconomics.           
3. What is Marginal Utility?
4. Define Elasticity of demand.
5. Distinguish between Fixed cost and Variable cost.
6. Define constant returns to scale.
7. Write a note on Price discrimination..
8. List the considerations to be taken into account when pricing a product.
9. Define Monopoly.
10. What is non price competition?
11. What is elasticity of demand? 
12. Define Duopoly.


PART - B (5 × 5 = 25 Marks)
Answer any FIVE questions.

13. Examine the role of a Manger in Business decision making.
14. What is demand forecasting? Explain the steps involved in demand forecasting
15. Explain the reasons for increasing returns to scale.                                         
16. Write a note on Dual pricing.
17.  Discuss the features of a firm under Monopolistic Competition.


18. Explain Price discrimation, what are the degrees of price discrimination? 
[bookmark: _GoBack]19. Explain the situations in which  the monopolist can discriminate prices.

PART - C (3 × 10 = 30 Marks)
Answer any FOUR questions

20. Explain the scope of the study of Managerial Economics.
21. Justify the Law of demand and factors that influence the demand for a commodity.
22. With a suitable diagram explain the Law of Variable Proportions.
23. Discuss the competition oriented methods ofpricing.
24. Discuss the features of Perfect Competition
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