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PART- A (10 × 2 = 20 Marks)
Answer any TEN questions.

1. Define Cost Accounting.                                 
2. What is Cost Sheet?         
3. List any two objectives of material control.
4. What is Economic Order Quantity (EOQ)?
5. Mention any two methods of wage payment.
6. What is Idle Time?
7. Define Management Accounting.
8. Mention any two tools of Financial Statement Analysis.
9. What are Liquidity Ratios?
10. State two advantages of Ratio Analysis.
11.  From the following, prepare a simple cost sheet:
Raw Materials: ₹50,000, Direct Wages: ₹20,000, Factory Overheads: ₹10,000,
Administration Overheads: ₹5,000, Selling Expenses: ₹3,000, Profit: 20% on cost
12. Calculate EOQ from the following:
 Annual usage: 3600 units, Ordering cost: ₹100 per order, Carrying cost: ₹2 per unit/year





PART - B (5 × 5 = 25 Marks)
Answer any FIVE questions.

13. Explain the classification of costs.
14. Discuss the limitations of Management Accounting
15.  From the following data, calculate the Reorder Level, Minimum Level, and Maximum Level:
Maximum consumption: 600 units/week, Minimum consumption: 400 units/week, Reorder period: 4 to 6 weeks, Reorder quantity: 3000 units
16. Calculate the earnings of a worker under Time and Piece Wage systems.
Time rate = ₹50/hr, Hours worked = 8/day, Units produced = 90, Rate per piece = ₹45
17. [bookmark: _GoBack]From the following, prepare a Cost Sheet:
Raw Materials – ₹10,000
    	Direct Labour – ₹5,000
 	Factory Overheads – ₹3,000
    	Office Overheads – ₹2,000
    	Selling Expenses – ₹1,000
    	Profit – ₹4,000       
18. Compute the following ratios from the given:
Current Assets: ₹40,000
Current Liabilities: ₹20,000
Net Sales: ₹2,00,000
Cost of Goods Sold: ₹1,50,000
Net Profit: ₹25,000
(i) Current Ratio (ii) Gross Profit Ratio (iii) Net Profit Ratio


19. From the following figures, prepare a Comparative Income Statement:
		
	Particulars
	2023 (₹)
	2024 (₹)

	Sales
	1,00,000
	1,20,000

	Cost of Goods Sold
	60,000
	72,000

	Net Profit
	20,000
	25,000




PART - C (3 × 10 = 30 Marks)
Answer any THREE questions

20. Difference between ‘Management Accounting’ and ‘Cost Accounting’.
21. From the following particulars, prepare a Cost Sheet and calculate total cost and profit:		
	Particulars
	Amount (₹)

	Opening Stock RM
	10,000

	Purchases
	50,000

	Closing Stock RM
	8,000

	Direct Wages
	20,000

	Factory Overhead
	10,000

	Administrative Expenses
	5,000

	Selling Expenses
	2,000

	Sales
	1,00,000



22. Calculate the remuneration of a worker under Rowan and Halsey plan:
		Standard time: 10 hours
  		Actual time taken: 8 hours
		Hourly wage rate: ₹60

23. From the following data, compute:
         	(a) Current Ratio
     	(b) Liquid Ratio
(c) Debt-Equity Ratio
 	(d) Return on Capital Employed
Current Assets: ₹2,00,000
Current Liabilities: ₹1,00,000
Long-term Debt: ₹3,00,000
Shareholder’s Funds: ₹2,00,000
Stock: ₹6,000
Prepaid Expenses: ₹4,000
Net Profit before Interest and Tax: ₹75,000

           24.  The following information is available:
   	 	Opening Stock: 50 units @ ₹20
   		Purchases & Issued
     			March 2: 100 units @ ₹22
     			March 10: 150 units @ ₹24
March 15: Issued 200 units
March 20: 200 units @ ₹25
March 15: Issued 100 units
March 22: 300 units @ ₹20
    	March 15: Issued 200 units
			Prepare the stores ledger using FIFO method.

								*************
