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SECTION – A (10 X 2 = 20 Marks)

Answer ALL Questions
	Q.No.
	Question
	Marks
	K Level
	CO Level

	1
	What is General Purpose Financial Statements?
	2
	K1
	CO1

	2
	List out the areas in which different accounting policies are followed.
	2
	K2
	CO1

	3
	Recall the methods of Inventory Valuation as per Ind AS 2.
	2
	K1
	CO2

	4
	State the objectives of Ind AS 18
	2
	K2
	CO2

	5
	How would identify the related party?
	2
	K1
	CO3

	6
	Compare – Contingent Assets Vs Contingent Liabilities
	2
	K2
	CO3

	7
	What are the cash flow activities?
	2
	K1
	CO4

	8
	Identify Examples for Events after Reporting date.
	2
	K2
	CO4

	9
	What is Impairment of Assets?
	2
	K1
	CO5

	10
	Describe the meaning of PPE.
	2
	K2
	CO5


SECTION – B (5 X 5 = 25 Marks)

Answer any FIVE Questions
	Q.No.
	Question
	Marks
	K Level
	CO Level

	11
	Summarize the requirements on disclosure of accounting policies.
	5
	K3
	CO1

	12
	Illustrate the disclosure for  Revenue from rendering of the services and Interest?
	5
	K4
	CO2

	13
	State the disclosure required for Accounting for Government Grants and Disclosure of Government

Assistance.
	5
	K3
	CO3

	14
	State the methods to estimate the contingent loss.
	5
	K4
	CO4

	15
	State the rules for measurement and recognition for impairment of assets.
	5
	K3
	CO5

	16
	Explain the fundamental accounting assumption as per Ind AS-1.
	5
	K4
	CO1

	17
	What are the disclosures required for Changes in Accounting Estimates and Errors?
	5
	K3/K4
	CO2

	18
	State the rules for disclosure under Ind AS 16.
	5
	K3/K4
	CO5


SECTION – C (2X15 = 30 Marks)

Answer any TWO Questions of which Qn.No.19 is COMPULSORY
	Q.No.
	Question
	Marks
	K Level
	CO Level

	19
	Solve the following cases. [5+5+5 Marks]
(a) X Ltd. purchased debentures of Rs.10 lacs of Y Ltd., which are redeemable within three months. How will you show this item while preparing the cash flow statement?

(b) Mayuri Limited acquired plant and machinery for Rs.25 lakhs. During the same year, it also Furniture and Fixtures for Rs.4 Lakhs. Can the company disclose, Net Cash outflow purchase of Fixed Assets – Rs.21 Lakhs in the cash flow statement.

(c) How would you classify the following items in cash flow statement

(i) Interest Income

(ii) Depreciation

(iii) Insurance claim received towards loss of machinery by fire

(iv) Bad Debts

(v) Deposit with bank [Cash Equivalent]
	15
	K5/K6
	CO4

	20
	How will recognise and present the Financial Instruments as per Ind AS 37?
	15
	K5
	CO3

	21
	Synthesize the rules and disclosures for Measurement and recognition of Intangible Assets
	15
	K5
	CO5


