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PART- A (10 × 2 = 20 Marks)
Answer any TEN questions.
1. State Scarcity   definition                              
2. Is economics a Positive science?          
3. Give the meaning of inflation.
4. What is meant by demand forecasting? 
5. Define demand exception.
6. Explain how consumer surplus is calculated.
7. Give the meaning Cardinal utility
8. How can you define Production?
9. Define Economics of scale
10. Mention any two characteristics of a market
11. Define monopolistic competition.
12. Sate the meaning of oligopoly.
13. 


PART - B (5 × 5 = 25 Marks)
Answer any FIVE questions.
     13.  Distinguish between Positive and Normative economics.
14. State the explain the law of demand.
15. What are factors that determine demand?
16. Discuss the properties of indifference curves.
17. Explain about cardinal utility and ordinal utility 
18.  Discuss the internal economies of scale.
19. Analyse   the features of perfect competition




PART - C (3 × 10 = 30 Marks)
[bookmark: _GoBack]Answer any Three questions
       20.  Evaluate the Scope and importance of Business Economics. 
21. Describe briefly the approach to demand forecasting
22. Evaluate the relevance of law of diminishing marginal utility
23. Critically analyse the law of variable proportion
       24. Analyse the price-output determination under
              Monopoly
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