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PART  - A (10*1 = 10 Marks)

Answer any TEN questions

Define Life Insurance.

What are the advantages of life insurance?

List out the factors to be considered for selection of risk.

What is meant by premium?

What are the different types of endowment policies?

Write a note on Money back plan.

What do you understand by annuity?

What is premium receipt?

State two features of group insurance.

Write a note on Group Gratuity Scheme.

State the meaning of insurable interest.

What do you understand by Mortality Table?

PART - B (5*5=25 Marks)

Answer any FIVE questions

Explain the various fundamental principles of life insurance contract.

Examine the different types of risks.

Enumerate the different kinds of whole life policies.

Compare the types of annuities issued by LIC.

Construct the concept of “Voluntary Retirement Schemes”.

Explain the factors affecting premium determination.

Develop the characteristics of the riders.

PART - C (4*10=40 Marks)

Answer any FOUR questions

Discuss the terms, conditions and privileges related to Life Insurance notified by the IRDA.

Discuss the various sources and methods of distribution of surplus.

Explain the features and kinds of the term assurance plans.

Examine the various documents required under life insurance.

Explain the types of group insurance.

Classify the policies designed by the LIC for Children’s.

