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	Programme:M.Com Corporate Secretaryship
	Batch:2025-2026
	Semester:II

	CourseTitle:Corporate Accounting
	Course Code :24PCMCS105

	Duration:3 Hours
	Maximum Marks:75

	SECTION-A(10X1=10Marks)AnswerAny10 Questions

	Q.No
	Questions
	Mark
	KLevel K1–K6
	CO CO1–CO5

	1
	What is meant by Buy back of shares ?
	1
	K1
	CO1

	2
	What is Book Building?
	1
	K2
	CO1

	3
	List out the various types of insurance.
	1
	K1
	CO2

	4
	Compute commission expenses to be derived in Schedule 2 of the Life insurance company.
 Commission on direct business	                 93,000
 Commission on reinsurance accepted	   40,000 
Commission on reinsurance ceded 	   50,000
	1
	K2
	CO2

	5
	Define a Holding company.
	1
	K1/K2
	CO3

	6
	HLtd acquired 75% of shares in SLtd.Calculate Holding Minority Ratio.
	1
	K1/K2
	CO3

	7
	What is Social Responsibility Accounting?
	1
	K1
	CO4

	8
	What is Forensic Accounting?
	1
	K2
	CO4

	9
	Define Corporate Social Responsibility.
	1
	K1
	CO5

	10
	What is Financial reporting?
	1
	K2
	CO5

	11
	From the following particulars, calculate the premiums earned (Net) to be derived in schedule I of a life insurance company:
Premium less reinsurance	1,61,500 
Accrued premium		5,000 
Bonus in reduction of premium                5,000
	1
	K1/K2
	CO2

	12
	Draft the format for calculating minority interest.
	1
	K1/K2
	CO3

	SECTION–B (5X5=25Marks)  AnswerAny 5 Questions

	13
	XYZ Ltd. issued 10,000 sweat equity shares to its employees at a nominal value of ₹10 each, issued at a discount of 20%. Later, the company buys back 2,000 shares at ₹15 per share.
(a) How should the company account for the issue of sweat equity shares?
(b) What is the journal entry for the buy-back of shares?

	5
	K3
	CO1

	14
	From the following data, prepare the Profit & Loss Account of a Fire Insurance Company for the year ending 31st March:
	Particulars
	 Amount

	Premium received
	20,00,000

	Claims paid
	12,00,000

	Management expenses
	3,00,000

	Investment income
	2,00,000

	Reinsurance Premiums paid
	1,00,000



	5
	K4
	CO2

	15
	SLtd has capital of Rs.15,00,000 in shares of Rs.100 each.Out of this H Ltd., purchased 75% shares  at Rs.17,50,000. The profit of S Ltd at the time of purchase  of shares by H Ltd were Rs.7,50,000. Sltd decided to make a bonus issue out. Calculate the cost of Control after the issue of bonus shares.
	5
	K3
	CO3

	16
	Show the format of Social Income Statement.
	        5
	K4
	         CO4

	17
	[bookmark: _GoBack]X Ltd. has share capital of 50,000 Equity shares of Rs. 100 each. It has also issued 50,000 10% convertible debentures of Rs. 100 each.
During 2005, the company made a net profit before tax of Rs. 80,00,000. Tax rate 30%. You are required to compute Basic EPS and diluted EPS as per AS-20 'Earnings per Share'.
	5
	K3
	CO5

	18
	ABC Ltd. conducted a book building process to issue 1,00,000 shares with a price band of .  Rs.100 to .  Rs.120. The final issue price settled was .  Rs.115.
(a) Explain the book building process briefly.
(b) How should the company account for the issue in its final accounts?
	5
	K3/K4
	CO1

	19
	A Subsidiary Co. sold goods to its holding company on the basis of cost plus 25%. At the end of the year stock-in-trade of the holding company included such goods amounted to Rs. 80,000. 25% of the shares of the subsidiary Co. are held by outsiders. What is the amount of Stock Reserve required?
	5
	K3/K4
	CO3

	                                           SECTION–C(4X10=40Marks)AnswerAny4 Questions

	20
	The following ledger balances were extracted from the books        of Varun Ltd. as on  31.3.2013:
Land & building Rs.2,00,000; 12% Debentures Rs,2,00,000; Share capital Rs. 10,00,000 (equity shares of Rs.10 each fully paid up); Plant & machinery Rs.8,00,000; Goodwill Rs.2,00,000; Investment in shares of Raja Ltd. Rs.2,00,000; General reserve Rs. 1,95,000; Stock in trade Rs. 1,00,000; Bills receivable Rs.50,000; Debtors Rs. 1,50,000; Creditors Rs.1,00,000; Bank loan (unsecured) Rs.1,00,000; Provision for tax Rs.50,000; Proposed dividend Rs.55,000. Prepare the Balance sheet of the company as per Revised Schedule VI, Part I of the Companies Act 1956.
	10
	K5
	CO1

	21
	A Life Insurance Co. disclosed a fund of Rs. 20,00,000 and the Balance Sheet atal Rs. 45,00,000 on 31.3.2016 before taking into consideration:
(a) Aclaim of Rs. 10,000 intimated and admitted but not paid during the year. 
(b) A claim of Rs. 6,000 outstanding in the books for 8 years and written back.
(c) Interest on securities accrued Rs. 800 but not received during the year.
(d) Premium of Rs. 600 is payable under reinsurance.
(e) Reinsurance recoveries Rs. 26,000
(f)Bonus utilised in reduction of premiums Rs. 10,000
(g)Agent's commission to be paid Rs. 8,000.
Pass the necessary journal entries for the above omissions, recompute the Fund and show the balance sheet total after making the above adjustments
	10
	K6
	CO2

	22
	Explain the methods of Consolidating the Balance sheets of a Holding company and its subsidiaries.
	10
	K5
	CO3

	23
	Pari  Investments Ltd., started with a capital of Rs.2,00,000 on 
1-1-2013 on which date they purchased real estate property for that amount. The general price index on that date was 120 and specific price index for real estate was 200. The company sold the property on 1-1-2016 for Rs. 4,60,000. On that date the general price index was 180 and the specific price index was 320. You are required to ascertain profit on the purchase and sale of the property under  (1) HCA  (2) CCA  and  (3) CPP methods of accounting.
	10
	K6
	CO4

	24
	Explain in detail about AS-19 with regard to Leases.

	10
	K5/K6
	CO5

	25
	From the following balances, prepare the Balance Sheet of a Company in the prescribed format. Goodwill Rs.1,50,000; Investments Rs. 2,00,000; Share capital Rs. 5,00,000; Reserves Rs. 1,10,000; Securities premium Rs. 15,000; Preliminary expenses Rs. 10,000; Profit and Loss A/c (Cr) Rs. 25,000; Debentures Rs. 2,50,000. Other fixed assets Rs. 4,70,000; Stock Rs. 80,000; Debtors Rs. 60,000; Bank balance Rs. 30,000; Unsecured loan Rs. 65,000; Sundry creditors Rs. 35,000.

	10
	K5/K6
	CO1
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