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	Question No
	Question
	Mark
	K Level (K1 – K6)
	(CO) (CO1-CO5)


SECTION – A (10×1=10 Marks) Answer any TEN Questions

	1
	 Define the international business. 
	1
	K1
	CO1

	2
	 Define the terms ‘Licensing- Franchising’.
	1
	K2
	CO1

	3
	 Give meaning of Product Life Cycle Approach.
	1
	K1
	CO2

	4
	 Write a short note on Dunning's Eclectic   Theory of International Production.
	1
	K2
	CO2

	5
	 What is meant by Legal Framework of International Business?
The legal framework of international business refers to the set of national and international laws, rules, treaties, and conventions that regulate trade and business activities between countries.
	1
	K1/K2
	CO3

	6
	 What is an international business contract?
An international business contract is a legally binding agreement between parties from different countries governing the terms of trade, payment, delivery, and dispute settlement.
	1
	K1/K2
	CO3

	7
	 Write a short note on ASEAN-BRICS.
	1
	K1
	CO4

	8
	 What do you mean by Free Trade Area?
	1
	K2
	CO4

	9
	 What are called Multinational Companies (MNCs)?
	1
	K1
	CO5

	10
	 What are called Host Countries?
	1
	K2
	CO5

	11
	 Give meaning of Joint Ventures.
	1
	K1/K2
	CO1

	12
	 What do you mean by Transfer Pricing?
	1
	K1/K2
	CO5


SECTION – B (5 X 5 = 25 Marks) Answer any Five Questions

	13
	 Bring out the scope and importance of international business. 
	5
	K3
	CO1

	14
	 Explain Ricardo’s Comparative Advantage Theory with assumptions.
	5
	K4
	CO2

	15
	 Narrate the various payment terms used in international business transactions.
Payment terms play a crucial role in international trade. Advance payment offers maximum security to exporters. Letter of credit provides bank assurance to both parties. Documentary collection involves banks acting as intermediaries. Open account is risky for exporters but convenient for importers. Consignment involves payment after sale. The choice depends on trust, country risk, and trade relationship.
	5
	K3
	CO3

	16
	 Summarize the regulatory role played by WTO.
	5
	K4
	CO4

	17
	  Explain intra-firm trade and its importance.
Intra-firm trade allows MNCs to move goods and services efficiently within the organization. It helps reduce transaction costs, ensure quality control, and optimize global supply chains. It also facilitates better coordination among subsidiaries.
	5
	K3
	CO5

	18
	[bookmark: _GoBack] Summarize the concept Market Imperfections Approach.
	5
	K3/K4
	CO2

	19
	 Bring out the nature and complexities of International Business Law
	5
	K3/K4
	CO3


SECTION – C (4 X 10 = 40 Marks) Answer any FOUR Questions

	20
	 Elaborate recent developments in International Business.
	10
	K5
	CO1

	21
	 Explain Heckscher–Ohlin Theory with assumptions and criticism.
	10
	K6
	CO2

	22
	 Describe Code Law and Common Law and discuss their implications for international business.
Code law relies on written statutes and provides clarity and certainty to businesses. Common law depends on judicial precedents, offering flexibility. In international business, understanding both systems is essential, as contract interpretation and enforcement differ. Code law emphasizes detailed contracts, while common law allows broader interpretation. This affects contract drafting, dispute resolution, and risk management.
	10
	K5
	CO3

	23
	 Discuss the promotional role played by IMF and World Bank. 
	10
	K6
	CO4

	24
	  Examine the challenges posed by MNCs to developing countries.
MNCs pose challenges such as exploitation of natural resources, profit repatriation, tax avoidance through transfer pricing, cultural dominance, and adverse impact on local industries. They may influence government policies and create economic dependency. Therefore, proper regulation is necessary.
	10
	K5/K6
	CO5

	25
	 Discuss the forms of Economic Integration.
Economic integration refers to cooperation among countries to reduce trade restrictions. The forms include:
1. Free Trade Area:
Member countries eliminate tariffs and quotas among themselves but retain independent trade policies towards non-members. Example: NAFTA.
2. Customs Union:
In addition to free internal trade, members adopt a common external tariff against non-members.
3. Common Market:
It allows free movement of goods, services, capital and labour among member countries.
4. Economic Union:
This is the highest form of integration where countries harmonize fiscal, monetary and economic policies and may adopt a common currency. Example: European Union.

	10
	K5/K6
	CO4


Knowledge Level as per Bloom Taxonomy
K1 – Remember; K2 – Understand; K3- Apply; K4 –Analyse, K5-Evaluate; K6- Create

CO1-CO5 Indicates the Course Outcome in Unit I-Unit V

