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	                                      SECTION – A (10 X 2 = 20 Marks) Answer Any 10 Questions

	QUESTION NO      
	QUESTION
	MARK
	K Level 
(K1 – K6) )
	( CO )
 (CO1-CO5

	1
	What is perfect competition? 

	2
	KI
	COI

	2
	Outline  the meaning of firm.
	2
	K2
	COI

	3
	What do you mean by monopoly? 
	2
	KI
	CO2

	4
	 Summarize the meaning of “dumping”.
	2
	K2
	CO2

	5
	Define product differentiation.
	2
	KI
	CO3

	6
	Define ‘‘Price Leadership. 
	2
	KI
	CO3

	7
	Outline the concept of  Marginal Revenue Product (MRP).
	2
	K2
	CO4

	8
	Define VMP.
	2
	KI
	CO4

	9
	 Define the Ricardian theory of rent. 
	2
	KI
	CO5

	10
	Recall the meaning of “Liquidity trap” 
	2
	K2
	CO5

	11
	Specify the meaning of price discrimination
	2
	KI
	CO2

	12
	Summarize the meaning of Oligopoly. 

	2
	K2
	CO3

	SECTION – B (5 X 5 = 25 Marks) Answer any Five Questions

	13
	Identify  the features of perfect competition. 

	5
	K3
	COI

	14
	Describe the features of monopoly. 
	5
	K4
	CO2

	15
	Explain the kinked demand curve
	5
	K3
	CO3

	16
	Analyze the product Exhausion theorem
	5
	K4
	CO4

	17
	Illustrate the Ricardian theory of rent
	5
	K3
	CO5

	18
	Explain the Marshallian time element.
	5
	K4
	CO2

	19
	Explain the Innovation theory of profit. 
	5
	K4
	CO5

	SECTION – C (3 X 10 = 30 Marks) Answer any Three Questions

	20
	Explain the equilibrium of a firm under Perfect Competition. 

	10
	K5
	CO1

	21
	Discuss the types of price discrimination. 
	10
	K6
	CO2

	22
	 Explain the features of monopolistic competition
	10
	K5
	CO3

	23
	Evaluate the marginal productivity theory of distribution
	10
	K6
	CO4

	24
	Explain the Keynesian Liquidity Preference theory of Interest
	10
	K5
	CO5
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                                                                            PART A
Answer any TEN questions each in 30 words
1. What is perfect competition? 
2. Outline the meaning of firm. 
3. What do you mean by monopoly? 
4. Summarize the meaning of “dumping”. 
5. Define product differentiation. 
6. Define ‘‘Price Leadership. 
7. Outline the concept of Marginal Revenue Product (MRP). 
8. Define VMP. 
9. Define the Ricardian theory of rent. 
10. Recall the meaning of “Liquidity trap” 
11. Specify the meaning of price discrimination 
12. Summarize the meaning of Oligopoly. 
PART – B
(5 X 5 = 25 Marks) Answer any Five Questions
13. Identify the features of perfect competition. 
14. Describe the features of monopoly. 
15. Explain the kinked demand curve 
16. Analyze the product Exhausion theorem 
17. Illustrate the Ricardian theory of rent 
18. Explain the Marshallian time element. 
19. Explain the Innovation theory of profit. 
PART – C
(3 X 10 = 30 Marks) Answer any Three Questions
20. Explain the equilibrium of a firm under Perfect Competition. 
21. Discuss the types of price discrimination. 
22. Explain the features of monopolistic competition 
23. Evaluate the marginal productivity theory of distribution 
24. Explain the Keynesian Liquidity Preference theory of Interest
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