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SECTION – A (10 X 2 = 20 Marks)
ANSWER ANY TEN QUESTIONS

	1
	Write short notes on (A) Shop Stock (B) Interest Suspense Account.
	 2
	K1
	CO1

	2
	Sanjay purchased a motorcycle on hire purchase system.  The cash price of the vehicle is Rs.112000, Rs. 30000 being down payment and three installment of Rs.30000 each. The interest is charged at 5% p.a. Calculate the interest included in each installment. 


	2
	K2
	CO1

	3
	Define Independent Branch?
	2
	K1
	CO2

	4
	Compute Opening branch debtors balance from the following transactions:

Particulars

      Rs

Credit sales

Received from debtors by the branch

Branch Debtors (Closing)

Discount allowed to customers by branch

51,000

42,500

7,700

1,800


	2
	K2
	CO2

	5
	 What is a ‘partnership deed’?
	2
	K1
	CO3

	6
	A and  B are partners sharing profits in the ratio of 5:3. They admit C as a partner for 1/6th 
 share in future profit. Calculate the new ratio.
	2
	K2
	CO3

	7
	Name two ways a firm can be compulsorily dissolved.
	2
	K1
	CO4

	8
	What journal entries world you pass for the following assuming all assets and liabilities are 
already transferred to realilsation account:

(a) Unrecorded asset realizes Rs 5,000

(b) Unrecorded liability paid Rs 3,000 


	2
	K2
	CO4

	9
	Identify the primary objective of accounting standards.
	2
	K1
	CO5

	10
	List out any two roles of IFRS.
	2
	K2
	CO5

	11
	From the following compute the cost of goods sold ratio.

Sales: A-Rs 50,000: B- Rs 40,000: C- Rs 30,000 Gross profit ratio is 25% on sales.


	2
	K2
	CO2

	12
	Give the meaning of Dissolution. 
	2
	K1
	CO4


SECTION – B (5 X 5 = 25 Marks)
ANSWER ANY FIVE QUESTIONS

	13
	A firm purchased  machinery  on 1 st july 2024, on hire purchase system . it immediately paid Rs. 10000 as down payment  and agreed to pay three more half yearly instalment of Rs. 8200, rs.7440 and Rs. 6300. The first instalment was paid on 31st december 2024. The vendor charged interest at 10% p.a. Calculate the Cash price at the asset.


	5
	K3
	CO1

	14
	 Sugashini limited opened in 2025 a Branch at Chennai. Form the following  information about 2025 is given below:

Particulars

RS

Goods sent to branch 

Cash sent to branch for expenses

Cash sales 

Credit seals

Cash received from debtors

 Stock (Closing)

Stock (Opening)

Debtors (Closing)

Goods returned to H.O

30,000

10,400

17,500

41,000

37,900

18,000

24,000

9,160

3,600

 Prepare Branch Account in the head office books for 2025.

	5
	K4
	CO2

	15
	A, B, and C are partners sharing profits and losses in the ratio of 5:3:2 respectively. B 
retires. B’s share of profit is taken up by A and C in their profit sharing ratio. 
Calculate the new ratio.


	5
	K3
	CO3

	16
	A and B were partners sharing profits and losses in the ratio of 3:2. On 1.7.91, their Balance Sheet was as under:

Liabilities 

Rs

Assets

Rs

Sundry Creditors

Capital:

A

B

2,00,000

50,000

30 000

Stock

Debtors

Furniture

Cash

1,20,000

1,50,000

6,000

4,000

2,80,000

2,80,000

The firm was dissolved on the above date. The assets realised only Rs. 1,60,000. Expenses came to Rs. 5,000. A's Private estate could pay only Rs. 10,000. B had no surplus. Close the books of the firm by showing the relevant ledger accounts.


	5
	K4
	CO4

	17
	Distinction between Ind AS and IFRS.
	5
	K3
	CO5

	18
	From the following particulars, prepare the Department Trading and Profit and Loss 
A/c for the year the ending 31.12.2024.

 
Particulars

Dept.A

Rs

Dept.B

Rs

Stock (1.1.2024)

Sales 

Purchases

Direct expenses

Postage

Stock (31.12.2024)

9,000

42,000

27,000

5,490

360

10,800

8,400

36,000

21,600

8,520

360

4,800


Indirect expenses for the entire business was Rs 3,900 which are to be divided in the 
proportion of sales of the two departments.


	5
	K4
	CO2

	19
	A firm earned net profit during that last three years as follows:

I year     - 36,000

II year   - 40,000

III year  - 44,000

 The capital investment of the firm is Rs 1,20,000. A fair return on the capital having regard to the risk involved is 10%. Calculate the value of goodwill on the basis of 3 years purchases of super profits.


	5
	K4
	CO4


SECTION – C (10 X 3 = 25 Marks)
ANSWER ANY THREE QUESTIONS

	20
	A firm purchased  machinery  on 1 st july 2020, on hire purchase system . it immediately paid rs. 10000 as down payment  and agreed to pay three more half yearly instalment of Rs. 8200, rs.7440 and Rs. 6300. The first instalment was paid on 31st december 2020. The vendor charged interest at 10% p.a. Calculate the Cash price at the asset.


	10
	K5
	CO1

	21
	The Chennai Commercial Company invoiced goods to its Guindy Branch at cost. The Head office paid all the branch expenses from its bank except petty cash expenses which were paid by the branch. From the following details relating to the Branch, prepare: (1) Branch Stock A/c (2) Branch Debtors A/c (3) Branch Expenses A/c (4) Branch P &LA/c
Particulars
Rs
Particulars
Rs
Stock (opening)

Debtors (Opening)

Petty Cash (opening)

Goods sent from H.O

Goods returned to H.O

Cash Sales

Advertisement

Cash received from debtors

Stock (Closing)

Allowances to customers

21,000

37,800

600

78,000

3,000

52,500

2,400

85500

19,500

600

Discount to customers

Bad debts

Goods returned by customers to branch

Salaries 

Rent 

Debtors (Closing)

Petty Cash (Closing)

Credit Sales

4,200

1,800

1,500

18,600

3,600

29,400

300

85,200


	10
	K6
	CO2

	22
	A and B are partners sharing profits in the ratio of 3:1. Their Balance sheet stood as 
under on 31.03.2025:

Liabilities

Rs

Assets

Rs

Salary due

Creditors

Capital

    A: 

    B: 

30,000

20,000
5,000

40,000

50,000

Stock

Prepaid Insurance

        Debtors

Less: provision

Cash 

Machinery 

Buildings

Furniture 

8,000

500

10,000

1,000

7,500

18,500

22,000

30,000

6,000

95,000

95,000


C is admitted as a new partner introducing a capital of Rs 20,000, for his 1/4th share in future profits. 

 Following revaluation are made:

(i) Stock be depreciated by 5%

(ii) Furniture be deprecated by 10%

(iii) Building be revalued at Rs 45,000

(iv)  The provision for doubtful debts should be increased to Rs 1,000. Pass journal entries,   prepare revaluation A/c are Balance Sheet after admission.


	10
	K5
	CO3

	23
	P, Q and R share profit in proportion of ½, ¼, and ¼. On the date of dissolution their 
Balance Sheet was as follows:

Liabilities 

Rs

Assets

Rs

Creditors

P’s Capital

Q’s Capital

R’s Capital

14,000

10,000

10,000

6,000

Sundry Assets 

40,000

40,000

40,000

The assets realized Rs 35,500. Creditors were paid in full. Realization expenses amounted to Rs 1,500. Close the books of the firm.


	10
	K6
	CO4

	24
	Describe the role of accounting standards in preparing financial statements.
	10
	K5
	CO5


