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SECTION – A (10 X 2 = 20 Marks) Answer Any 10 Questions
1. What are the man-made barriers of international trade?
2. What is Free Trade?
3. Define ‘Opportunity Cost’.
4. What is Two-by-two-by-two model?
5. What is Adam Smith’s ‘Absolute Cost Advantage theory?
6. Difference between Balance of Payment and Balance of Trade.
7. What is BOP equilibrium?
8. What is G-77?
9. Why is SDR called ‘Paper Gold’?
10. What is UNIDO?
11. What is meant by Uruguay Round?
12. What is a Euro-dollar market?

SECTION – B (5 X 5 = 25 Marks) Answer any Five Questions

13. Differentiate between Internal Trade and International Trade.
14. What are the assumptions of Heckscher-Ohlin Theory?
15. Explain the types of disequilibrium and their causes?
16. State the causes for the breakdown of Bretton Woods Monetary System.
17. What are the assumptions of Haberler’s opportunity cost theory?
18. What are the functions of UNIDO?
19. What were the defects and limitations of G.A.T.T.?

SECTION – C (3 X 10 = 30 Marks) Answer any Three Questions
20. Analyse the salient features of International Trade.
21. Explain and illustrate the doctrine of Comparative Cost, as enunciated by David Ricardo. Indicate the defects of this.
22. Difference between Current A/C and Capital A/C of BOP A/C.
23. Discuss about the various lending operations of the IMF in detail.
24. Describe the various activities of the World Bank.

