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Max. Marks: 75                                                               TIME:3 Hrs 
PART- A (10 × 2 = 20 Marks)
Answer all questions.
1. Define a contract as per the Indian Contract Act, 1872.
2. Explain the meaning of free consent.
3. State what is meant by performance of a contract.
4. Explain reciprocal promises with an example.
5. Define a contract of indemnity.
6. Explain the role of a surety in a contract of guarantee.
7. Define bailment.
8. State any two essential elements of a valid pledge.
9. Define a contract of sale.
10. Explain the term condition in a contract of sale.
PART - B (5 × 5 = 25 Marks)
Answer any FIVE questions.


11. Explain the essential elements of a valid contract. 
12. Explain the modes of discharge of a contract.
13. Explain the rights of a surety in a contract of guarantee.
14. Explain the duties and rights of a bailor and bailee.
15. Explain the rights of an unpaid seller.
16. Describe how a void contract differs from a voidable contract.
17. Discuss the liabilities of Joint Promisor and Promisee.
18. Compare and Contrast Bailment and Pledge.
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                     SECTION – C (2 X 15 = 30 Marks)
     Answer any TWO Questions (Q.No.19 is Compulsory)

19. Mr. Arun, a wholesaler in Chennai, agreed to sell 100 bags of rice to Mr. Bala, a retailer, for ₹50,000. The contract stated that the goods would be delivered after one week and payment would be made on delivery.
Before delivery, Mr. Arun stored the rice in a godown. Due to heavy rain, 10 bags were damaged. Mr. Arun informed Mr. Bala about the damage. Mr. Bala agreed to accept only 90 bags and asked for a reduction in price.
Later, Mr. Arun sent the rice through a shipping company to Mr. Bala. During transit, 5 bags were lost at sea. On receiving the remaining goods, Mr. Bala refused to make payment, claiming loss and damage.
Mr. Arun has not yet received any payment for the goods supplied.
(a). Identify the type of contract involved and explain the formation and essentials of a contract of sale in this case.
(b). Examine whether Mr. Arun is an unpaid seller and discuss the rights available to him under the Sale of Goods Act, 1930.

20. Discuss free consent and its various elements under the Indian Contract Act.
21. Discuss the various remedies available for breach of contract.
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