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PART- A (10 × 2 = 20 Marks)
Answer any TEN questions.

1. What is meant by ‘Utmost Good Faith’?                                 
2. Write a note on ‘Re-Insurance’.           
3. What do you mean by life insurance?
4. State the importance of ‘Annuity’.
5. Write a note on ‘Insurable Interest’.
6. What is meant by ‘Subrogation’?
7. State the objectives of risk management.
8. Write a note on ‘Mitigation’.
9. What is meant by ‘Grievance Redressal’?
10. State the main purpose of IRDA Act, 1999.
11. What do you mean by ‘Proximate Cause’?
12. What is meant by ‘Alternative Risk Transfer [ART]’?


PART - B (5 × 5 = 25 Marks)
Answer any FIVE questions.

13. Discuss the types of Insurance.
14. Converse the fundamental principles of life insurance.
15. Evaluate the various types of fire insurance.                                         
16. Identify the steps in the risk management process.
17. List out the significant functions of IRDA Act, 1999.
18. Differentiate between ‘Traditional’ and ‘Unit Linked Policies in life insurance’.
19. State the common methods for risk transfer in risk management.


PART - C (3 × 10 = 30 Marks)
Answer any THREE questions

20. Explain the principles of insurance from the contract.
21. “Life insurance is a financial cover for a contingency linked with human life”               – Develop how the various types of life insurance ensures for better Upliftment             of an individual life?
22. “General insurance claims settlement is the process where an insurer verifies and pays a policy holders for covered losses” – Evaluate the steps in the insurance         claim settlements.
23. “Risk management is the identification, evaluation and prioritization of risk”               – Explain the process of identifying and evaluating potential risk and issues.
[bookmark: _GoBack]24. “The IRDA of India is critical in ensuring India’s healthy and trustworthy       insurance sector” – Enlighten the role and importance of IRDA in the Insurance sector.
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