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	Marks
	K Level K1 – K6
	CO
CO1 – CO5



	Question No
	Question
	Mark
	K Level (K1-K6)
	CO (CO1-CO5)


SECTION – A (10 X 2 = 20 Marks) ANSWER ANY TEN QUESTIONS
	1
	   Define Insurance.           
	2
	K1
	CO1

	2
	 Infer any two characteristics of Insurance.
	2
	K2
	CO1

	3
	State any two purposes of Reinsurance.
	2
	K1
	CO2

	4
	  Recall  any two situations where Double Insurance may  occur.
	2
	K2
	CO2

	5
	 Write about  Personal Accident Insurance.
	2
	K1/K2
	CO3

	6
	 Define Liability Insurance.
	2
	K1/K2
	CO3

	7
	State  the main steps in the Risk Management process.
	2
	K1
	CO4

	8
	Express  two methods of Risk Reduction.
	2
	K2
	CO4

	9
	Identify  IRDA and when was it established?
	2
	K1
	CO5

	10
	State the purpose of establishing the Insurance Regulatory and Development Authority (IRDA).
	2
	K2
	CO5

	11
	Show   Prudential Norms in insurance.
	2
	K1/K2
	CO1-CO5

	12
	Predict  how does insurance contribute to economic development.
	2
	K1/K2
	CO1-CO5


SECTION – B (5 X 5 = 25 Marks) ANSWER ANY FIVE QUESTIONS

	13
	Compute the Principles of Contract of Insurance.
	5
	K3
	CO1

	14
	Outline  any four Basic Features of a Life Insurance Contract.
	5
	K4
	CO2

	15
	Describe the Claims Settlement process in General Insurance.
	5
	K3
	CO3

	16
	Examine  the features and importance of Fire Insurance
	5
	K4
	CO4

	17
	Apply  any four Duties and Powers of IRDA
	5
	K3
	CO5

	18
	Interpret the role of Insurance Intermediaries in the insurance business.
	5
	K3/K4
	CO1-CO5

	19
	Differentiate between Traditional and Unit Linked Insurance Policies (ULIPs).
	5
	K3/K4
	CO1-CO5



	SECTION – C (3 X 10 = 30 Marks) ANSWER ANY THREE QUESTIONS
	20
	Explain in detail the various Types of Insurance and their importance in economic development.

	10
	K5
	CO1

	21.
	 Design Pension and Annuities in Life Insurance and their importance for retirement planning.

	10
	K6
	CO2

	22
	Summarize Marine Insurance and Motor Insurance in detail,

	10
	K5
	CO3

	23
	Develop in detail the Levels of Risk Management, including Corporate Risk Management and Personal Risk Management..

	10
	K6
	CO4

	24
	Evaluate the Functions and Operations of IRDA in regulating the insurance sector in India.

	10
	K5/K6
	CO5




K1 - Remember; K2 - Understand; K3 - Apply; K4 - Analyse; K5 - Evaluate; K6 - Create
Knowledge Level as per Bloom Taxonomy

CO1-CO5 Indicates the Course Outcome in Unit I-Unit V




